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Year
2012 2013 2014 2015 2016 2017 2018
HS Code
19 -79.53 -65.02 -97.67 -242 .42 -286.99 -383.08 -376.84
20 0 0 -17.92 -34.59 -135.15 -127.38 -256.86
28-38 -43.59 -1342.84 -1447.33 -3409.55 -4746.55 -6197.91 -7990.54
39 0 0 0 -583.84 -1237.23 -1079.9 -2654.25
41 0 -44.79 -52.2 -131.41 -164.33 -170.42 -217.32
50-56 0 0 0 0 0 0 0
57 -46.19 -249 91 -255.72 -351.95 -349.79 -268.38 -462.72
72-73 0 0 0 0 0 0 0
74-80 -445 4 -715.14 -1086.26 -1611.18 -1443.24 -1741.01 -2007.99
84 -101.72 -247.6 -433.51 -600.66 -679.58 -711.54 -946.2
87 -37.39 -315.17 -393.89 -536.16 -654.68 -728.32 -776.92
Total losses -753.82 -2980.47 -3784.5 -7501.76 -9697.54 | -11407.94 | -15689.64
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Diagnostic tests Test statistic Probability value
The Chow test for selecting pooled OLS or fixed-effects (FE) 8.27 0.00
The Hausman test for selecting random-effects (RE) or FE 0.53 0.76
The adjusted Rao score test for selecting pooled OLS or RE 66.75 0.00
The Pesaran test for cross-sectional dependence 4.03 0.00
The likelihood ratio test for heteroskedasticity 238.64 0.00
The Wooldridge test for autocorrelation 01.15 0.00

The Generalized Least Squares (GLS) method with heteroskedasticity, panel-
Method . : .

specific autocorrelation, and cross-sectional dependence

Variable Coefficient Test statistic
LnY, -174.53 -4.64*
LnRER, 516.89 4,24
LnF, 308.73 1.89
RCA;, 2.95 0.61
RERYV, 5933.43 4.52%
Constant 4780.31 2.82%

Note: * denotes the level of statistical significance at 1%.
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